STATE OF ALASKA

DEPARTMENT OF REVENUE

TREASURY DIVISION
INTERNATIONAL AIRPORTS REVENUE FUND
AND REPAIR AND REPLACEMENT RESERVE ACCOUNT

SCHEDULE OF INVESTED ASSETS

March 31, 2007 and 2006

Investments (at fair value)
International Airports Revenue Fund

Cash and cash equivalents
Short-term Fixed Income Pool

Marketable debt securities
Pooled investments
Intermediate-term Fixed Income Pool

Income Receivable
Due from (to) other Funds

Total International Airport Revenue Fund assets

Repair & Replacement Reserve Account

Cash and cash equivalents
Short-term Fixed Income Pool

Income Receivable
Due to other Funds

Total Repair & Replacement Reserve Account

Development Fund

Cash and cash equivalents
Short-term Fixed Income Pool

Marketable debt securities
Pooled investments
Intermediate-term Fixed Income Pool

Income Receivable
Due to other Funds

Total Development Fund

Total invested assets

$

2007

4,605,085

80,967,746

17,775

85,590,606

518,480

2,421

520,901

1,225,792

49,664,514

5,773

50,896,079

137,007,586

>

2006

11,629,673

80,834,285

42,037

92,505,995

513,686

2,007

515,693

4,884,395

39,043,301

20,455

43,948,151

136,969,839



STATE OF ALASKA
DEPARTMENT OF REVENUE
TREASURY DIVISION
INTERNATIONAL AIRPORTS REVENUE FUND
AND REPAIR AND REPLACEMENT RESERVE ACCOUNT

SCHEDULE OF INVESTED INCOME
AND CHANGES IN INVESTED ASSETS

For the month ended March 31, 2007

CURRENT YEAR
MONTH TO DATE
Investment Income
Earned by International Airports Revenue Fund
Cash and cash equivalents
Short-term Fixed Income Pool $ 17,775 $ 212,171
Marketable debt securities
Intermediate-term Fixed Income Pool 289,704 3,958,817
Total investment income 307,479 4,170,988
Earned by Repair & Replacement Reserve Account
Cash and cash equivalents
Short-term Fixed Income Pool 2,421 20,902
Earned by Development Fund
Cash and cash equivalents
Short-term Fixed Income Pool 5,773 99,975
Marketable debt securities
Intermediate-term Fixed Income Pool 177,700 2,295,145
Total investment income 183,473 2,395,120
Total investment earnings (loss) 493,373 6,587,010
Total invested assets, beginning of period 134,156,016 134,108,946
Net contributions (withdrawals) 2,358,197 (6,396,342)
Net due to other Funds - 2,707,972
Total invested assets, end of period $ 137,007,586 $ 137,007,586




STATE OF ALASKA

DEPARTMENT OF REVENUE - TREASURY DIVISION

ASSETS UNDER THE INVESTMENT AUTHORITY OF THE COMMISSIONER OF REVENUE
INTERNATIONAL AIRPORTS REVENUE FUND AND
INTERNATIONAL AIRPORTS REPAIR AND REPLACEMENT RESERVE ACCOUNT
Asset Allocation Policy

with Actual Investment Holdings as of 3/31/2007

Asset Allocation Policy Effective Date: 7/1/06

Current Current
Asset Allocation Market Values Allocation Variance
Policy Range
INTERNATIONAL AIRPORTS REVENUE OPERATING
Cash and cash equivalents
Short-term Fixed Income Pool 4.00% 0% - 8% 4,605,084.96 5.38% -1.38%
Marketable debt securities
AY 72 Intermediate-term Fixed Income Pool 96.00% 88% - 104% 80,967,745.69 94.62% 1.38%
Total International Revenue - Operating Fund (AYO04) 100.00% 85,572,830.65 100.00%
INTERNATIONAL AIRPORTS REVENUE REPAIR & REPLACEMENT
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 518,480.58 100.00% 0.00%
INTERNATIONAL AIRPORTS DEVELOPMENT FUND
Cash and cash equivalents
Short-term Fixed Income Pool 6.00% 0% - 12% 1,225,791.78 2.41% 3.59%
Marketable debt securities
AY 72 Intermediate-term Fixed Income Pool 94.00% 86% - 102% 49,664,513.67 97.59% -3.59%
Total International Revenue - Development Fund (AY9m) 100.00% 50,890,305.45 100.00%

Income Receivable
Due to other Funds

TOTAL INTERNATIONAL AIRPORTS

25,969.56

137,007,586.24



